M M axwel I [877480-X]

A. SELECTED EXPLANATORY NOTES TO THE UNAUDITED INTERIM FINANCIAL
REPORT FOR THE PERIOD ENDED 31 DECEMBER 2015

AHHEIEZ 2015 F 12 H 31 H AL % b HAWE 55 #4513 5 fd i B

1. Basis of accounting and changes in accounting estimates i+ &2 E

a)

b)

Basis of accounting <> 113 itt

The interim financial statements are unaudited and have been prepared in accordance with the
requirements of Malaysian Financial Reporting Standard (“MFRS”) 134 : Interim Financial
Reporting issued by the Malaysian Accounting Standards Board (“MASB”) and paragraph 9.22
of the Bursa Malaysia Securities Berhad (“Bursa Securities”) Listing Requirements, and
should be read in conjunction with the Group’s audited consolidated financial statements for
the financial year ended 31 December 2015 and the accompanying explanatory notes attached
to this interim financial report.

A SRS R LT A%, I Y ] 3 I8 SR 76 WP AIE W 45 4335 v ) (2 ThHE )
134: A AT 55 s H S ok 7 0 2 T o U PR 2 R A AN B SR P UE 23248 5 BT (IR SR A 5
Fr) 9.22 Bt BBk, JRM e S AER#EE 2015 4F 12 H 31 HA W INLE & 554k
FEA B T2 1 B 5541 45 5 B A R i B

Malaysian Accounting Standards Board (“MASB”) approved accounting standards
R P2t AEN B 2 C “MASB” ) HEifk 2 i1 )

MFRSs, Amendments to MFRSs and IC Interpretations have been issued by the MASB and are
not yet effective as follows:

TG SR VG V.2 T v DU B8R o AT, R AR AR AT BT (O S84 e U F 1C ke
R

Effective for
financial periods
beginning on or

after
BRI EHEE T
F H SR 5
New MFRSs
BT 54 v )
MFRS 9 Financial Instruments 4l T B 1/1/2018
MFRS 14 Regulatory Deferral Accounts 1/1/2016
1 e ZE K
MFRS 15 Revenue from Contracts with 1/1/2017
Customers
5% P WA R
Amendments/Improvements
to MFRSs
AT Isdt 454k 35 HE
-
MFRS 2 Share-based Payment 1/7/2014
DL A7y At ) S A
MFRS 3 Business Combinations 1/7/2014
555 9F
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http://www.masb.org.my/images/MFRS2014/MFRS%2014%20-%20Standard.pdf
http://www.masb.org.my/images/MFRS2014/mfrs_15_2sept2014.pdf
http://www.masb.org.my/images/MFRS2014/mfrs_15_2sept2014.pdf
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MFRS 5

MFRS 7
MFRS 8
MFRS 10
MFRS 11
MFRS 13
MFRS 116
MFRS 119
MFRS 124

MFRS 127

MFRS 128
MFRS 134
MFRS 138
MFRS 140

MFRS 141

Non-current Assets Held for Sale
and Discontinued Operations
Pl e R R A B AR Bl %
F

Financial Instruments : Disclosures
SR T H: 15

Operating Segments

28

Consolidated Financial Statements
&I SRR

Joint Arrangements

e

Fair Value Measurement
A E TR

Property, Plant and Equipment
Yk, )b Rk

Employee Benefits

G TAEA

Related Party Disclosures
IR T I =

Consolidated and Separate
Financial Statements

LRGSO SRR
Investments in Associates
FRAERRE A F]

Interim Financial Reporting

Hh I S5 4R

Intangible Assets

TIBE

Investment Property

BBk

Agriculture £V,

1/1/2016

1/1/2016

1/7/2014

1/1/2016

1/1/2016

1/7/2014

1/7/2014 & 1/1/2016

1/7/2014 & 1/1/2016

1/7/2014

1/1/2016

1/1/2016

1/1/2016

1/7/2014 & 1/1/2016

1/7/2014

1/1/2016

Due to complexity, the financial effects of the above MFRSs, Amendments to MFRSs and IC
Interpretations are still being assessed.

W ERET (S5 HE ) BT (W35S HE ) R IC R i R IR 8, I 55 B

PyE A

The management does not anticipate that the adoption of the above MFRSs will result in any

material impact to the financial statements in the initial adoption period.

B IR AN TR 3 R Y SV 5% i o v DU LR I 55 AR R IR RN 7 AR AR T LR

M.

2. Seasonality or cyclicality of operation Z=i #4: 5% J& #1151

We experienced lower level of production activities due to fewer working days resulting from the
Chinese New Year holidays in the first quarter of the year. Other than the above factors, the
business of the Group was not affected by any significant seasonal and cyclical factors during the

period under review.

R 55— LB TR, ISR D 7R A TR H . B LRI ZR AN, 2 & e, A5
VPRIl 551 52 I A B S PO 201 0 o S50 5
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http://www.masb.org.my/images/MFRS2011/MFRS_5.pdf
http://www.masb.org.my/images/MFRS2011/MFRS_5.pdf
http://www.masb.org.my/images/stories/060312/MFRS_7_2012Feb22.pdf
http://www.masb.org.my/images/MFRS2011/MFRS_10.pdf
http://www.masb.org.my/images/MFRS2011/MFRS_11.pdf
http://www.masb.org.my/images/MFRS2011/MFRS_127.pdf
http://www.masb.org.my/images/MFRS2011/MFRS_127.pdf
http://www.masb.org.my/images/MFRS2011/MFRS_128.pdf
http://www.masb.org.my/images/MFRS2011/MFRS_134.pdf
http://www.masb.org.my/images/MFRS2011/MFRS_141.pdf
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3. Unusual items A3

There were no unusual items affecting the assets, liabilities, equity, net income or cash flows of
the Group for the current quarter and financial year-to-date.

FEARTEE R BUEAT 5, A AN T H ST AR B B2 7 5060, BT B 2, 1IN B

Bl .

4. Changes in estimates {1284k

There were no material changes in estimates for the current quarter and financial year-to-date.

£ 4 T AN BUEA 2 4 I A TR k.

5. Changes in share capital and debts B4s F fii 5285
(i) Share capital and debts B4 B A& 5%

There were no issuances, cancellations, resale and repayments of debt and equity securities
for the current financial period to date.

FE 1 WA B FE 28 4 JE WA AT DU B B M 051 55 JBEA.
(i) Share buybacks / Treasury shares of the Company 7=/ 5] [5] W B 453/ EEFE B

During the current quarter, the Company did not purchase any of its own ordinary shares
from the open market.
ARZERE, A IFERA A TTTT I S

As at 31 December 2015, the Company held as treasury shares for a total of 1,139,400 of its
400,000,000 issued ordinary shares. Such treasury shares are held at a carrying amount of
RM387,500.

#£20154F12 H31H, /A ] AA400,000,000 ) & 47387 380 11, 35 A7 5 A7 91,139,400, I JE
A7 J 1A I T 1B A 5 13.387,500.

6. Segment Information 4335 &

No separate analysis of segment information by business or geographical locations is presented as
the Group’s major business comprises the manufacture and sales of sports shoes. The Group’s
revenue, assets and capital expenditure are principally attributable to a single geographical region,
which is the People’s Republic of China (“PRC”).

o5 55 53 ER el kb FE AT B 2 I A AT A5 B, DR A R TAT 1) 2 b 55 B i 0 S B 4 s B
ARAERIHON , B B AT 3 2R | B — B P X, BE P e N RIEANE.

7. Changes in the composition of the Group £ £ #1221k

There were no significant changes in the composition of the Group during the current quarter.

FEAZE RIS RS I AR,
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8.

10.

11.

Contingent liabilities or assets 48 # B % =

Saved as announced in 17 February 2016, based on the announcement of court cases, a company
named “Zhenxing” (A subsidiary of Maxwell) is being sued by a company, Fujian Quanzhou Li
Cheng Qu Chuang Xing Micro Credit Co Ltd due to a dispute on the loan agreement. The
Defendants in the case involve Zhenxing as the borrower, Madam Li Kwai Chun (the Executive
Director of Maxwell) and two others as the guarantors.

£ 2016 ©F 2 H 17 HA®E, ETEBREMANAE, —FKERIRM EBR A7) 2
WK AwEEYF, AR T EIR X GUE DNETET A R A B B TR SRS A2y . AR
Wt W RARPAE RN, FHERE L L GEHBPITHESR) MHAMEZHERA .

The Management of Jinjiang Zhenxing Shoes & Plastics Co. Ltd (“Zhenxing”) claimed that they
did not received any documents relating to the litigation before.

HE T AR LR AR A R EHE CIRM7) B, AT /A WENE A S UF
/SR

Madam Li Kwai Chun represented to the Board that the said loan dispute was in fact involving
herself as a personal guarantor and it should not involve the Zhenxing. Therefore, she will seek
the necessary legal advice on the matter. Further announcement will be made upon the legal
counsel revert with the opinion on any potential litigation claims.

FHAZLHERSIRIR, ZERAU5 LR EZW R H NN, EANE LR .
DRI, o TSR LAV R W, o VAR R R ATV AE I IR A AT i — 2 A e

Capital commitments B4 &%
No material commitments for capital expenditure of the Group were incurred for the current

quarter under review.

TR AL RTC AT S K

Significant related party transaction & KXE T35
Current
Current quarter year-to-date
(KRZ=E) CHRTFEHI 24)
RM’000 RM’000
Sales to a related party (8445 BT 4,334 23,463

All sales contracts have been entered into in the normal course of business and have been
established on terms and conditions that are not materially different from those obtainable in
transactions with unrelated parties.

BT B 5 A RIT SEIITE IE 228 55 vh A g S IR SRk Sk PRAE S AR AH DG T 58 S I 6
KZEF+

Subsequent events B J& & 4 I 4F

There were no material events subsequent to the end of the financial period under review that
have not been reflected in this quarterly report as at the date of this report.

AR H AR B0 8] I 5B 5 A 2 RS R S R LR P Al A .
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12. Dividends & &

No dividends were declared by the Group for the current quarter.

REP T AT L T EAEIE.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK
UETHIFER i FF R BT
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B.

INFORMATION REQUIRED BY BURSA MALAYSIA SECURITIES BERHAD UNDER
LISTING REQUIRMENTS KG32 & E T ERKIE R

Review of the performance of the Group Z<£E Bl £ AR TF

The Group recorded revenue of RM38.1 million and loss after taxation (“LAT”’) of RM3.8 million
respectively for the current quarter and RM193.9 million and RM49.8 million respectively for the
financial year-to-date.

AR I Z= AT 1 133,810 77 7o B BT A 15 13380 /3 7T HI A i 451 2% S U B 4] 22 4 LA
511319,39073 76 HYE ML K B 114,980 73 7o B 1 2K

The revenue of RM193.9 million represents a decrease of 15.8% as compared to the revenue of
RM230.3 million recorded for the financial period ended 31 December 2014 ("FPE 2014™).

BV 119,390 /7 AR k20 15.8%, AH EL7E2014412 H 31 H I EC#A ], 123,030 /3 JC.

The decrease in revenue was in line with the Group's decrease in sales volume of our products
from approximately 5.77 million pairs of sports shoes in FPE 2014 to approximately 5.03 million
pairs of sports shoes in FPE 2015. Total number of units sold for the period decreased by 12.8%
as compared to preceding year. Especially in challenging manufacturing environment in China,
this was within the Group’s expectation for reduction of gross profit margin from 21.9% in
FPE2014 to 7.5% in FPE2015. The overall decrease in revenue was also partly offset the increase
in the conversion of average exchange rate from RMB 1: RM0.5312 in FPE 2014 to RMB 1:
RMO0.6200 in FPE 2015.

AR B A ) el 155 7 R R D, TR 20144F 0 BUHA (8] K 29577 75 X2 5l #E %22015
I BUHIR K £1503 5 XUE Bl . AP LA B A S 480 S 2 R AR i/ 12.8% . JEHL AR
o LR B ) 3 A TR AE AR TR 2 N, T FRAIK T M) 8 A 20144 I ] 1]
[1121.9 % %2 201 44F I U] (1)7.5 96 BEAAE MU0 1) 92 .38 70 1RV Bl T~ 4070 SR B 4 1 s
S 2190 3 A 2024 45 ok B TR) 1N B T 54 B 1 0.5312 31 2015 4F 0 B 1A 1N B 1 5 B
0.6200,

Other income E ALK

Other income mainly comprises of interest income and unrealised foreign exchange gain. Interest
income accounted for 81.8% and 9.4% of total other income and unrealised foreign exchange gain
accounted for 0.5% and 62.0% of total other income for FPE 2014 and FPE 2015 respectively.
Waiver of debts from other payables accounted for 12.0%.

FABUSON A FE R SIS SEIIC i ot . £ 2014 F-F1 2015 4RI EUHE], F RN 5
Sl o A IS AR 81.8% A1 9.4% A S BV S AL 25 A RN 43 3l o F At UsC N e )
0.5%71 62.0%. MIHAhRATFRG55# % b 12.0%.

Selling and distribution expenses 45488 K& 2857 %

Selling and distribution expenses comprise mainly salaries, exhibition & promotion, design and
development, testing and other related expenses. Between FPE 2014 and FPE 2015, the overall
selling and distribution expenses increased by approximately RM58.8 million from RM4.3
million in FPE 2014 to RM63.1 million in FYE 2015. The increase was mainly due to
advertisement expenses incurred in retail business in FPE2015.

BE RO IT X R A T, RW&HE™, Wk, WK HARAHIR . BRI & S
IR ST N4 5 135,880 73 75, A2014%5 I BUH ) B 11430775 7T 22 20154 0 B a] ) 15 1T
6,310 /5 7G. 340 3= B2 th F 7E 20154 W BUYI R 851 45 1) 35 2
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Administrative Expenses {TEFF 3

Administrative expenses comprises mainly salaries and staff-related expenses of general
administrative staff, depreciation charges for buildings and office equipment, amortisation of land
use rights, telecommunication expenses, rental expenses and other general office overheads.
Between FPE 2014 and FPE 2015, the overall administrative expenses decreased by
approximately RM4.3 million from RM13.4 million in FPE 2014 to RM9.1 million in FYE 2015.
The decrease was mainly due to expenses reduce in retail group of companies (ie Maxwell Hong
Kong & Maxwell Xiamen).

ITBOFSC EEGE - ATBON G TRARSCH &, @HNPABGEITIH, L B,
HUE 2, TS S A — M B . 201447 FI20154F W B A],  BEAR (4T BUT SO0
/2T 11430775 76, M201A4E IV U A] i) 1 111,340 75 76 22 20 154F I B R ) 5 13910 75 7. ik
/b B T BRSO AT SAE SR B T R AR (R A B = 1)

Other expenses HAFF %

Other expenses comprise mainly foreign exchange loss. Unrealised foreign exchange loss
accounted for 86.9% of other expenses for FYE 2014. Deposit forfeited accounted for 79.2% of
other expenses for FYE2015.

HA T 3 BRI ek . 7E20144E A TE], AR SZHIE itk (586.9% » 120154
B A4 4 75 15 79.2%

Loss before taxation BifT 4 2

The Group recorded a loss before taxation of RM47.0 million for the current year as compared to
profit before taxation for preceding year of RM26.6 million.

AEE AR FER AT 4525 T 114,700 73 70, A0 FUAE b —FF AR R R A8 FE B A 48 R 55 112,660 73 7C.
The decrease was primarily due to decrease in gross profit and increase spent in selling and
distribution expense.

I8/ T B H T B el AT AE A B S o B T SCAE SR G T

2. Variation of results against immediate preceding quarter Xttt E—ZFF 125453

Current quarter Preceding quarter
(AFH) (E—=F)
31/12/2015 30/9/2015
RM’000 RM’000
Revenue & L% 38,090 57,243
(Loss)/Profit before taxation Fi Al (4 2% )/ 24 Fl (3,933) (45,914)
(Loss)/Profit after taxation £ J& (151 5<) /%% 1l (3,831) (46,253)
(Loss)/Profit before taxation margin F i (4 (10.3)% (80.2)%
)Mz ) 2
(Loss)/Profit after taxation margin #i J&5 (12 (10.1)% (80.8)%
)Mz ) 2

Save as disclosed under notes A2, the Group’s other quarter results are not affected by any
significant seasonal and cyclical factors.

BRI R AE A2, AR EF LML ST 2 52 BT I (1215 PEAT RS J 1k S
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3. Prospects for FYE 2016 (B 2016 £F)

We are cautiously that our business in 2016, a less robust global economic outlook which may
derail the respective countries consumers’ confidence, sentiment, spending behaviour and pattern
in 2016.

PATEEIINTY, 1E 2016 FEAIMLSS, ARV EERETFATF, (£ 2016 F1X Al AERIA %
HEZHE RO, 159, AT AR

Our Group cautions about the long-term growth potential of the sportswear market. To maintain
our competitive edge, we will continue to focus on our Group’s strategy of product design and
development, strengthening and expanding our sales and distribution network. Also, the Group is
in the process of transformation of business from purely OEM/ODM into integrated business
model to diversify the risks.

ALEH AR B WSS T R IEKIE 7. O 7 ORI 55 4 0 A T 4k 8 2 T
AEE I P i BT AR AR, I s A R IRATH B E M N 46 Bbah, AR L 55
R R B ZEK) OEM / ODM A LR G A B i,  PLrsUR:.

Profit forecast and guarantee (ZF ¥l 5 i)
No profit forecast or guarantees were previously announced and disclosed by the Group in any

public document.

AN P E LARI AT ] 23 AR AN R 1R 23 T ST Py 350 A T BRI

Loss before taxation (BLRTHi %K)

Current
Current quarter year-to-date
(R CUTTFHI 2 5)
RM’000 RM’000
After charging (ftic F%1)5): -
Amortisation of land use rights ({5 A HIHE4S) 167 667
Depreciation (#71H) 646 2,328
Foreign exchange loss (V- 5, 515%) (4,385) 4,924
After crediting (43ic 41 J5): -
Interest income (FLESCN) (660) (1,066)

Income tax charge (T84 3% )

Current
Current quarter year-to-date
(AZER) CYHHTFEN] 2 5)
RM’000 RM’000
PRC income tax ("4 A\ B AN E Fr580) (102) 2,800
Malaysia income tax (5 & 74 7 fr f95%) - 2
(102) 2,802
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PRC income tax is purely from OEM/ODM of sport shoes business.
rhe N RN [ Fr S B 2000 2 ). OEM / ODM iz 3 [ K 55

Pursuant to the PRC Enterprise Income Tax: Law passed by the Tenth National People’s
Congress on 16 March 2007, the new tax rates for domestic enterprises and foreign investment
enterprises are standardised at 25% and took effect on 1 January 2008.
MR e N RILFIE AV AT/ 8E: T 2007 4 3 7 16 HEEHmaeE NRARER K@, A
P AL RIS RS 1 AL BB 2R AE 256%, T 2008 4F 1 A 1 HA AL

Save as disclosed under notes B1, the Group’s effective tax rates for the current quarter and
financial year-to-date were 2.6% and 6.0% respectively, which were different from the statutory

tax rate of 25%.

PRI EEAE BLAEBIE AT LMW BUEEYI R4 (I SERBLR Y 2.6%A01 6.0%, A FFEER %

] 25%.

As at 31 December 2015, no provisions were made for deferred tax as the Group does not have
any material temporary differences between the tax bases of assets and liabilities and their
carrying amounts, which give rise to a deferred tax asset or liability in the financial statements.

% 2015 4 12 /1 31 H, A TR A8 BLI ey T A< 5 1 9 7K 0 2 AT B
A 5 KR, 3B 55 1R 7 AL 38 4E T4 B 5 7 B 47 f3i.

7. Status of corporate proposals and utilisation of proceeds My EESCIRZS #7184 145

e Corporate Proposal £MVE

No corporate proposal has taken place up to the date of this Report.

B BRI AR H .

e Utilisation of proceeds B8k I (14

The gross proceeds from the Public Issue amounting to RM34.4 million are expected to be

fully utilized in the following manner:

WA TERAT Z SR TR LA T 34.4 A A o fititFe LR 75 58 20 R A

Estimated Actual Deviation | Remark
timeframe for utilisation Amount B
utilisation e E TREE
upon Listing RM’000 RM’000
% EWHHE
R[] %
() Expansion of our production 60 months 2,396 9,604 #1
capacity and upgrading of ™~H
existing production facilities
FRILAT AT Be T AT
A B A B
(i) Increase our product design 24 months 6,000
and development efforts and A
expansion of product range
SR ERAT ™ BT A R L
YRR R G
(iii)  Working capital purposes 12 months 9,675
HIZ R4 H® A
(iv)  Listing expenses Upon Listing 6,750
ETWH El=i)
Total proceeds = ZE&ERKI 24,821 9,604
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10.

11.

#1. Jinjiang Zhenxing Shoes & Plastics Co. Ltd., (“Zhenxing Shoes”), a wholly-owned
subsidiary of the Company, had through tendering process, tendered an industrial vacant
land with 50 years of land use rights in Henan Province. The land is located at South Wei
6 Road, East He Qi Dadao in Qixian County, Hebi City, Henan Province, the People’s
Republic of China.

TALIRM A PR A ] (CPRMAEE™), AN 48 7w, £ F A S H R 71
Pr—3t 50 b A A1 Tk B . 12 A T R R R A R T R A
i R, S E 2R

Group borrowings and debt securities £ &2k F ff BE 5

There were no borrowings and debts securities in the Group as at 31 December 2015.
AAERB R 2015 4F 12 [ 31 HBCAH sk i 95 1E S

Off-balance sheet financial instruments risks % F= 4 fi R4 £ 0h T2 X%

There were no financial instruments with material off balance sheet risk at the date of issue of this
quarterly report.

FEARZERE RS B, SR i A FOR B SR M R e i TR XU

Changes in material litigation E RXJFAKIZR L

Saved as announced in 17 February 2016 and disclosed under notes A8, as at the date of this
report, our Group is not engaged whether as plaintiff or defendant in any legal action, proceedings,
arbitration or prosecution for any criminal offence, which has a material effect on the financial
position of our Group, and our Directors are not aware of any pending or threatened proceedings
which may give rise to any proceedings which might materially and adversely affect the financial
position or business of our Group.

BRAE 2016 4 2 H 17 H A S FIHKERE A8 A S H AL I TN F T IR IE N & 5k
B AEARAERAT B, YRS, AP B BT R S5 R AT R U T 0 A6 [ 0 I 55 R 00 7 A B R R, AR
2 ) AN R AR AT AR e s VRV PT R 2 51 PT e 3 R DR AN S e A B 141 1A A 551K
a5

Earnings per share & &7

The basic earnings per share are computed based on the Group’s net (loss)/profit for the year
divided by the weighted average hnumber of shares in issue:

BRI AS B A T S X A B AT A (10 39 (453 ) AR ok DA LR AT IRAR Z I 34 IR A

INDIVIDUAL QUARTER CUMULATIVE QUARTER
(FRZRLE) (RIHEE)
Preceding year Preceding year
Current corresponding  Current yearto  corresponding
quarter quarter date quarter
(AZFE) (B ERFE)  (FFEEES) (B FERWY)
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Net (loss)/profit for the year (3,831,014) 15,454 (49,756,372) 16,812,523
(37 2R)FE (RM)
Weighted average number
of shares in issue 397,663,340 398,071,318 397,663,340 398,071,318
B35 2 RAT I A
Basic (loss)/earnings per (0.96) 0.00 (12.51) 4.22
share (sen) 2 AN & /i (432
J)Meas (fill)
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12.

13.

As of 31 December 2015, the Group has 199,430,300 of warrant in issue, which entitles the
holders the rights for conversion into one (1) ordinary share for every one (1) warrant at an
exercise price of RMO0.40 each. This gives rise to potential ordinary shares which, upon
conversion, could result in dilution to earnings per share in future financial periods.

BE 2015 4F 12 A 31 H, AREEFIRAT 199,430,300 B FIAAGIE, EMTHeA NFAR IR
MEAL— (1 F@EBAER— (D NKRBGE, TN RS T 0.40. X1 1A E
b, GBI AL, R RES R AR SR I I U 1] 5 B0k BB B 2

In accordance with MFRS 133, options and warrants have a dilutive effect only when the average
market price of ordinary shares during the period exceeds the exercise price of the options and
warrants (i.e. they are ‘in the money’).

P HE 54 A I 133, SR RABGIEA MR R, A 481 JI A 1 30 a] 1~ 24 17 3
Ykl 7 IS BGIE AT B A% (RIE 2 SEE RO .

The volume-weighted average market price of the Company’s ordinary shares during current
quarter was lower than the warrant exercise price. As such, the issued warrants are not regarded as
dilutive and accordingly, no diluted earnings per share is being presented for the current quarter
under review.

O ) AR 2 2 A B I BT i AR T NBRBGEAT i o BRI, AT AN
BOIEASAL MR, I, 280 SRR R & R T 241

Retained earnings {R & &
Our Group’s realised and unrealised profits/losses as at 31 December 2015 and at 30 September

2015 were as follow: -

AL C AR B A AR AR BRI A7 S 8 2 2015 4F 12 F 31 H A1 2015 4E 9 H 30 Hun F:-

Current quarter Preceding quarter
(KRZFT) (E—=)
31/12/2015 30/9/2015
RM’000 RM’000
Total retained earnings of Maxwell and its subsidiaries
25 W BN F T A R B A RSV
- Realised A2 264,271 298,723
- Unrealised RAZ 7,003 (9,310)
271,274 289,413
Add Jil/Less J&: Consolidation adjustments & Ff:1 %¢ 11,160 (3,148)
Total retained earnings of Maxwell and its subsidiaries
as per consolidated accounts
A B R B BOR S AUE IR 25 A TK 282,434 286,265

Audit report of the Group’s preceding annual financial statements

AL EERM FHRBENHTHRE

Our Group’s audited consolidated financial statements for the financial year ended 31 December
2014 were not subject to any audit qualification.

AERIE 2014 4F 12 H 31 HW S FE L AL LSRG W S5 R I RAT R T s vk = W

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK
METTHI R i85 R BT 2
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